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HIGH CUSS BONDS

LEQAL FOR TRUST FUNDS

AND

FREE OF TAX

& NEW YORK STATE.

KIDDER, PE1B0DUCO.
115 Detonthiri Slriel,

Botha.

6 Will Slreel,

Hiw Yerk.

WE OFFER

BONDS
OK

Several Cities
IN NEW YORK STATE

to pay

3,90 to 4,15
Further Particulars Upon Application

A.BXeach&Co.
J 49 BROADWAY, NEW YORK

Megargel 8f ca- BAN KE ll
Southern Ity. Jrr Notes, inia
Tidewater Co. rJ Notes, 1013
Western Pacific firf, lu.i.l
Toronto, Hamilton .V HufTnlo 4fi, 1040
Schwarzschild A Sulzberger 6", 1I6
lleech Creek Coal A Coku 3, 1044
O'Onra Coal Co. 11155

Venn Coal A. Coko Series "A," in.12
American Ice Col. Tr. Z, 11122

Ontario Power Co. S'f, 1943

S NASSAU ST. NEWYOIHf

Porcupine Mines
and all

Canadian Stocks
1'il.nto ulrcs to Toronto, Montreal, Ottawa,

Quebec, etc.

CHARLES HEAD & CO.,
Members N. V. nnJ Boston Stock Exchanges.

17 Broad St., N. Y.
Orders executed In all markets.

GENERAL MOTORS
Common & Preferred

BOUGHT AND SOLD

J.K.Rice Jr. & Co.
I'honi: "460 to 7446 Hanoi cr. 3.1 Wall St.. N. Y.

WE OFFER
PUBLIC SERVICE CORPORATION

OF N. J.
Baniral Mtgt. 5t, dui 1959

W. E. R. SMITH & CO.
30 BROAD ST. NEW TtlRIE

Price-Campbe- ll

Cotton Picker Corp.
Common Ntock

(Voting Trust Ctfa.1
ought & Sold.

E. ft C. RANDOLPH
Members New York Stock Exchange.

1 11 Broadway New Tork.

Edward B. Smith & Co
Bankers

Philadelphia New York

Carefully Selected Bonds
For Investment

LEE, HI86IN80N ft CO.
Ifittn Niw Yerk Chloato

KoimzeBrothirs
BANKERS

MIOATVWAT CEDAR ST., NEW YORK

Wm.A.Read&Co.
Bankers

25 Nassau Street, N. Y.
BOSTON BALTIMORE CHICAGO

Potter, Cfioate & Prentice
Members Turk Mock Kicbang.

65 WALL ST. NEW YORK

IRedmond&tito.
S3 I'hie SI New York.

Imestn'mt IlninS.
Members N't Yorlj StncU Kichance.
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FlXAXdlAl. AXH COMMERCIAL,

Fmpav. March 31.
There was llttln for dealers In stocks to ' cm iiii'im WSmt

2000.. ...OHi
4sl lnon!'!!'.7 0r,i

do .an.pt to innk.. Mw I SSSS ? : !

inn ennrm fnuu ui uiiiucss onu inner , cm if iaip ny .si.Mirtn I'arinr .a ioont,.iu
(linllur is'riods mid to wonder wlioli If
nvor would iniprovn nnd tlio
inarlti'l lifcoiiiii normally nctivo iigiiiii.
It wim (In. iliillpxl day of tin
dull nee!;, v.illi a lotnl tuniovor of only'
IoO.iki-- i kIi;uv and ptico liii)Vcni"iits for
tin tnoist part nnd

Wlmlavpr tendciK'y was
(isliown In tho iiotlvo Hloclts wh ulinlitly

out llio raiiRo at tliu cloxa
uliowod cliunnot lltlo wider thnn nt llio
o1om yestorday. wlipn tlio RtntiHtlc.il
nVcniKo prioo of rail cloned nhsolutoly
iiiiL'liiuiKcd nnd tlio uveritpi or tlio

vnrlcd only 11 liundrodth of 1

kt font. To-tln- y In mont of tho nctivo
kIooUh tho (IocHiioh ainoiiiitcd to a quurlcr
of t nr ci'iit. In tho copprn vevaknoM
wax inon niui htockn which
ttiovod coiintor to tho Kenoral trend wero
Atnoricim Tolophono nnd ToloRrnph nntl
MinMourl Pacific, tho former deriving
istroiiKth from tho publication of an ox- -
ivlliint uiinual report nnd tlio latter from

I tho proKroms in tho soloctlon of a now
j president and tho oxpoctod early -

ningof the work of tho com
pany. IVtcrn-nt- to purchanen of atocks
wore KiibMtantliilly tho Bamo as on provioim
days sinco the ivriod of oxtivmo dulneta
I w.. Rati, that In. tho delay in tho dpcisiona
in tho American Tobacco nnd .Standard
Oil ciiM'Sund tho
nt the special session of Con Kress. Bomo-wh- nt

morn attention wo given totho tariff
than to nuy other matter to-da- y because
of an Intorvipw In which Cliamp Clark
was quoted as naying that tho Democrats
tire not going towait on tho report of any
board to do their revising; thnt If thpy
found themselves some-
thing thorn was no tolling where they
would Htop and that ho did not belisvo
that President Taft would daro veto a
tariff bill menely because It was n Demo
cratic measure. But though this rerived
liromlneiico of tho tariff question deterred
purchases of stocks, it was not effoctlvo
In inducing any liquidation of the slightest
Importance nnd the market seemed to be
as thoroughly Fold out as on other days,
since It rcuched n condition closely

In bonds busi-
ness was extremely satis- -
factory ns compared with business in
stocks. More than 12,000,000 changed
hands on the Stock Exchange, and tho
demand for short term notes continued
excellent. The wheat market showed a
disposition to disregard recent reports
of damago to winter wheat, tho early op-

tions In particular declining sharply.
An official statement from the Standard

I Oil Company to tho effect that the com
pany was not considering a
or any change whatever In its methods of

! business was followed by a decline in tho
stock to 05o,as compared with a prico of

M3 a few days ago. There was a dearth
of other news of a character to stimulate

interest. It was announced
that further details in tho arrangements
forcloso between the National
Itank of Commerco and other big banks
and banking houses had been arranged,
that satisfactory progress had been made
In' the matter of listing Atchison stock In
Paris and that tho report of a hitch In tho

for the Chines) loan was in-

correct, but nono of theso matters at-
tracted moro than casual attention.
Money continued easy, and though the
banks havo this week lost hoavily to tho

no chatige of
is expected to be shown In
bank statement. Tho financing of tho
April 1 of interior institu-
tions was said to be

The consensus of the weekly
trade reviews was that though reports
from different sections vary
conditions on tho whole continue to Indi-
cate a moderato advance.
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THE ttOSTOX MARKET.
llosio.v, March 24. Copper sharesquiet without featuro, closinB frnctlonnlly

lower. In tho Industrial Massachusetts
das and Am.rlcan Telephono and Teleitrupli
yero active, but fluctuations narrow.
Hulls ami In demand Invest-
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THE VVRll MARKET.

Tlio curb stood still yesterday. The Ken-en- d

tono of llio market was Irregular.
Pikes were fractionally easier nil around.
Intercontinental liiihlier was nit exception
so fur as stri'iivtli was concerned . It opened
nt 31. worked up to 31', nnd closed nt 31'.'
on total sales of 1, 100 slinres. Tim mlnltie
list attracted a minimum of Interest. Stand-
ard Oil opened nt eon ami sold off to (IVI,
nt which prlro It closed, only V3 shnres
hsvliic clinnied liimds. Aliiprlcnn Tohncro
held steady around 4:,:,. One share brought
45". Total trndlnK In the stock was only
31 share. Tho Texns Company fls wero
the fenture of the liond market. New York
Htnto 4s wero up '4", Transactions In clotall
In tlio market yesterdny wero ns follows:
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CURB STOCKS Cl.OStXd.
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MOXEV AXH EXCHAXHE.

Money on cull on the lloor of the stock
Kv Imnve yesterday oin-nei- l nt :'.. m-- r cent.:
Iilnhesl. lonpst, 2, mul cloxsl at : sr
ent. Most of the day's loans were at 2','

ler rent, t line money was quiet und with-
out 'liautre. Hates were 2', er rent, lor
sixty days. 2:. 1st rent, for ninety days.
3 to 1', per lent, for four, live nnd six
months, ami 4 to 4'. tier cent. lor over theyear There whs h fair demand for com-
mercial 1'OImT, which was quoted at 4 to 4',rxr eent. lor Kixtv 1o ninety iluvs itulrr.eil
bills receivable, and the some rate ior four
to fix months prime -- IhkIc nnmes; 44 IHT
.cm. lino upwnrii lurovners

Yesterday's market lor sterling exchntice
V.U ntendy and witliout cliiuikrc In rates,
which losed nt 4.M;.V.f 4.SUU fqr sixty
days, 4.(1005114.81115 for demand and 4.'hntii'.c
4 llio for cables rrimis were limited At
"i.vu le-- s 1 4'(t ',.:) Plus relcl.sinarks,
i plus

I)o)uestio evhaiiL'o on New York" Ilo-to-

13', c fliicugo- - lik. pre-
mium, ( harlc.-to-n lliiyinir. par. selliui:,

preiiiliiin. Cliiclniinti- - Par. St. Imuis
2."s'. premitim. New

.'.k . banks, l premium. Mlnne-aM)l- is

ivie, preiuism. Montreal- - 4tl',e.
(Iis(s)imt St Paul 55c. premium. San
I'r.iui'lseo (" piemium.

.Money In Lonilun, 2I,I.1 per cent. Hate
of discount In tlio open market for short
hllN, :', sr cent., and for three months
bills, 2',(li2 per cent. Consols rlot-e-

yesterday "t si'. fr money and 81 '4 for
account. Paris cables quoted the closing
price of rentes nt IM francs 42!j centime.
Private rate of discount, 24 per cent. Kx- -
liuiiu'e on London. 25 francs 2.S4 centimes,

llerlln excliumre on London, 20 marks 44
pfj:s. Private rato of discount, 3'-- J per
cent

New York Clearlne Mouse statement:
Kxcliiitiees, I242,i).1'i.5.s7: balances, ID.I38.53J:
Huli-- 'l reastiry cn-dl- t balance, $ I7S,7S4.

I'oiiimerelal price of bar silvor in
5240 Silver in London closed at

24 Mexican silver dollars wero quoted
at 45x1 4110.

HAll.V TREASVRV STATEMEXT.

Wasiiisoiov. March 24. The statement of the
receipts and expenditures ot the Treasury shows;

Vr'ienf.17. This month, yitral itnr.Receipts. ... ll.mvi.Bs: n,.st.2:i 1 W7.ii77.lavi
Fxiiemlliures 2.501.1111 42.oii-t.ui- 4J0.ou,;u

Pencil. .. . Vli),:i.!Siir.!7l)u..Vl Det".1,ta)7,.vvi'

The receipts from customs jesterday were
tl.uv.:4l, I10111 Internal revenue, ordinary,
1464.401 corpora lion tax. H.SIA, and miscellaneous,
1)4.571. National bank notes received lor re-
demption. 12.UVs.01ll.

t lie cash siatraii-a- l of the United States Treas-
urer lor March 2.1 shows:

arsKKVK ru.vn.
Gold coin and bullion... . 11.".0,000.000

itusr rt'sn.
To redeem outstanding cerllucles..ll,4:3,3!W,(!6l)

OLNEItlb ICNl'.
Gold coin tl.1.161,123
(Sold certificates :u"40,iw
Silver dollars l.vs.li.xu
Slliercertlllrates 5.237.22J
United Stales notes 4.7U7.6S2
Natlonsl lianli noles,, 2,324,.i.1

Total tllrj.e) I4."97
Deduct current liabilities si.ooo 913

Working balance In the Tressury.. lM.347.nn
In national banks 44.M,i,20l)
Silver bullion, subsidiary silver ami

minor cola 55,817,136
Awaiting reimbursement, , iw.iua
Cash balance M,2i..,(k)

Live Mtoek Market.
l lill'sr. Mnrch 24.

Hcrelpls of bceies were 2.4J) head. Including
1.14 cars for slaughterers and eiisirlers and 7

lor llio uiarl.cl, siccrs In llinitcd supply and linn
10 lev. higher; bulls and cows steady to strong,
liood to ciiolcc steers sold at 14 2.iirclA 711 per lui
His.; bulls at 11.7.1(1,1.1511 1 fancy bull al 16, i ons
at 12 40'iii-i- . Dressed beef slow at 'Jttl(U,c.
per lb. lor nallie hides. I.sli-s- t cables ipiolcil
live rattle at I .onion al lil'jtllii dressed weight,
sinking the oltnl. Llvrrisiul cattle market linn:
drevsed liiinbs lower nt I3e, Esporls to morrow
from this purl, 56i bceies and 2,532 quarters of
beef.

Receipts of calves wero ADA head, Including An

fur butchers und .un (or Hie market. There was
a good demand for the slocl. and prices were firm.
Common to iirlme veals sold at SAitli per liai Ins.:
culls at lltttl 5ii. Dressed calves were In demand
and I rm at Hi'tlli'. lor clly ilrcuMil ca Island
HtlCc for couiuri dressed.

Receipts ol sheep nnd lambs were A.I7A head,
Including 21 cars for klauglilcrcrs and A'j for the
market. Sheep wire In light supply and stead! ;
lambs easier. .1 cars of stoci; were IKelv to be held
liter, Common In prime sheep sold at 11509

."Jl per UU lbs mmi'ion to prime lamps ul 16 it
17.124, Including a Ire' clipped lambs at ta (car
Hugs al 44. Prrssed motion slow al A'ltliv per
lb . dressed lambs al Iqi2c, wllh hog dressed
selling la a small wa al I24ttl.v .country dressed
hnilioiise lambs sieadv al SKfx; ,vi per citrcass

llrceliils ol hiies wrie ".I56 head, tiii'ludliig halt
a car lor the market I rbcs lower with medium
In Unlit hogs al 17 50(7 7il per H Ilia.
Ouuuiry ilioscd li'ja steady at 7410c. pet lb.

THE LOTTOX MARKET.

Unlet but ITrmer on Census Report nd
Meekly Ntsttlitlos-tilverp- ool HlRhrr
nml More cthe Faiorable Weather
nnd Crop Mew.

Ktnllstlcs were the bulls' chief nsiet,
but they had comparatively little Influence.
That Is there were moro or less abortive
essays tnwnrd lifting prices which left the
minds of the trade no whit clearer as to the
Kcncral drift of prices than they were e.

Yet, according to the census report,
slocks In this country on l'ebrtiary 2d wero
about 400,000 bales smaller than on the same
date last year. That Is to say there were
4,1124,027 bales on February 2A, against
4,430,'.'4i on the same date last year. The
ouantlty held by manufacturers Is stated
at 1,.1:4,000 bales, against 1,093,000 at tho
same tlmo In into. The consumption by
American mills thus far this season is put
at 2,400.000 bales, against 3,539,000 for the
same time last year.

Yet prices after advancing lost partxof
the Improvement. They required the bull-

ish spur every now and then to keep Ihcm
from falling- - hack. Htlll Liverpool prices
were 'better than expected and tho spot
sales there were again 12,000 bales, What
Is moro the expectation was general of
bullish week end statistics. It was en-

couraged by tho fact that the ouantlty
forwarded to Ilrltlsli spinners during the
week was no less than 83,000 bales, against
78,000 in the previous week and 46,000 last
year. The certificated stock here con
tinues to decrease. Liverpool stocks are
decreasing to some extent.

One of tlio most Influential factors In
sustaining prices at one time was the news
that Lancashire spinners have rejected
short time. Vet this alter all caused no
very pronounced buying. Moreover cotton
goods continued dull, the weather and crop
news was generally favorable and leading
bulls themselves seemed to.be selling on
the rise. The South sold. May Increased
Its premium over July, however, to is
points. The weekly statistics wero bullish,
even if they fell flat. The amount brought
into sight for the week was 90,314 bales,
airninst D7.0S7 last week and 112,576 Inst
year: since September I, 10.820,630 bnles,
iigalnst 0,304,301 in the same time Inst year.
The general visible supply decreased l.'lH.osi
bnles. against a decreaso for tho same time
last year of 71,302 bales. Of Amorlcan the
decrease was livi.osi hales, against 48,302
last year: Spinners' takings for the week
were 253.30.1 bales, against 250,2S4Ilast week
nnd 160,57s last year: since September 1.
8,414.871) bales, against 7,014,507 last year.

Futures closed steady nnd unchanged to
points higher. Lstlniated sales, 125,000

bales. Prices us follows:
Open- - Utah- - Jmv- - Clot. Prtt.

ino. tit. tit. tug. Ctfit.
Mae 14.32 H.M 14.48 ll.3.'-5- 14.47
July 14. 3d 14. .17 14.33 14.31-3- 5 14.31
October 12 6.1 12.A6 12.62 12.M-A-4 12.62
December 12 35 12 56 12.50 I2.r.i-3- .i 12 51

New Orleans futures were as follows:
Optn- - Jlffl- - lJc- - flu- - Pree.
luff. esf. eil. tne Cloit.

May 14 (7 14.(9 14.39 14.44 14.42
July 14 55 14 67 14.47 14.31 14.51
October 12.61 12.61 I2.3S 12.59 12.61

Spot cotton hero advanced 5 points.
Middling, 14.60c. Sales, 104 hales. Deliv-
ered on contracts. "00 hales. The Southern
spot markets were unchanged.

In Liverpool spot cotton advanced 3
points. Middling, 7.73d. Sales, 12.000 bales,
including I..M10 for speculation and export,
imports, 3.000. Futures advanced 3 to 5
points, prices as iohows;

12:11
'. Af.

March-Apri- l 7 H'4
Ma June 7 t

7.40
October-Novembe- . .,0,73

J

;

11

a.
a;

7.M'
II

i
6,724

I'rtt.
cicie.

(7
47

634
Liverpool Isdue to come l'l points higher

to lower.
Huyers reported were Messrs. Owatti- -

iney. Hubbard. Hay, llayden. Springs,
Mciiliee and Cone: sellers, Messrs. Dick,
Norden, Weld, Carpenter nnd Mitchell.

It. L. Williams, u director or the Missouri
Paul lie Itailroud, has returned from nu
inspection trip at the South. He says tho
peoplo expect the largest crop of cotton
that they have had for year.

Dick llros. A Co. said: "t here Is nothing
wrong with this country. Underlying con-
ditions are sound. Our people aro pros-
perous. The refusal of the American public
to buy cotton goods on the basis of 15 cent
cotton has Its root in a subconscious and
instinctive distrust of a commodity that In
its'ruw state remains far above the general
price level, while its manufactured products
are leading the decline nnd. except In a
few favored Instance", showing a ruinous
loss on every pound or finished material.

Norden A Co. said; "We continue to feel
that any decided Incentive for further
bulling of the market must como from some
serloir set hack to the next crop, without
which we look for a gradusl sagging off In
a moro reasonable level, a level that would
permit at least of ninitufucturing nnd spiting
goods e.t only n moderate loss, for unless
such a level reached, tho abnormality of
the present situation will, wo believe, lie
corrected by wholesale curtailment. As to
the new crop everything Is progressing so
far ns well ns could he desired. Texas
wanted rain and got It."

THE CHA1X MARKETS.

Price lifeline --Cable Hoik Humored
Showers nt lie Northwest Imor
able Inter It heat News.

The news affecting wheat i.as all of
one kind or nearly so. It was bearish and
prices fell under general selling. Tho for-
eign markets were all weak, the shipments
from Argentina, Australia and India were
large, heavy world's slilpineuts for the
week aro expected, tlio cash trade in this
country was generally reported quiet.
Hie winter wheat crop news was favorable
In the main and showers wero privately
reported In parts of Minnesota The weather
map did not show any rain in the spring
wheat States, hut there was a low barom-
eter over parts of the Dakotas and de-
spatches reported a light precipitation
in Minnesota al llurnesville, Uracevllle
and Hreckenrldge

The Morltrn Milltr'n weekly report on
the winter wheat crop situation was bearish.
Liverpool declined 'id.: Paris, iyj to 2c;
Hiidupest, J,'c. : Antwerp, lie, and llerlln,'. Tho Argentine weekly shipments
wero 4,0:12,000 bush , against 2,5:18,000 In
the previous week and l.osi.ooo last year;
einco .January 1, '.'n.STO.ooo bush , against
2l,lHI,ooo In the same time last year. Aus-
tralia shipped during tho week 2,000,001)
bush., against I,752,(o0 last week and
l.MKi.uoo ljBt year; India. i.552,(joo hush.,
against 544,000 last week and 2SO.000 last
jeHr. lirailitrrrf slated the extsirts from
this country for tho 11 colt at 2,860,135 bush ,
against ,HS5,47S last week nnd 1,838.578
last year' since .Inly 1, 8'.).503.443 bush.,
against li;i,52i.2"s last season, At Chicago
the May premium over July at the close
was only '.e , while both mouths ended
at a discount under September

Corn declined on wiukness In wheat,
selling bv cash Interests and liquidation,
frudsfre if's reported exports for the week

of 1,510.703 hush., against 1,1)53,531 last
week nnd 88S.075 Inst year: since July 1,
3T.i'.3.B(. against 21,fl.io,4.ll hist year. Ar-
gentine shipments. 101.000 bush., against
iinnu last week and i::,(ski last year: since
May 1, 104,456,11(1, against MI.KiiiI.iioo last
year. Liverpool declined 4 to "jd. Oats
declined 011 long liquidation.

TIIL SPOT MARKETS.
Wheat easier. N sules. Closing prices

f, o. b. alloat tor export, rail basis: No. 2
red, 04'c. No, l northern spring, tl 07!,',
No. I northern Manitoba, tl.oi;,. Futures
r losed U to 10. lower. Corn easy. No sales.
No. 2, Alo. t, o. b. May lutuies, 54', p., a
decline of I4'c. Oats easy; standards, 3fl!,o.,
No.. 2 white, ;ifl",u. Wheat futures wero as
follows:

May. . .

July... .

CHICAOO,
lows:

Ii'smi;
May... .

July
September..

('urn:
May
July
September..

imij;
May
Jul)
September..

Dulutli.

All'.,-- ),
A4-j- ,

Waal:
Minn.- May,. ism,

(dur) May..sw.,
May.Winnipeg

Toledo,

Kan. City

St. Louis.

Optn- - .llo't- - I.OV- - Clot- - I'rtt.tn. ti. ma. Cloit.
... U3lj

March Prices wero
Opell

4t,
.4U),
U'4-- i

.

,,

i 4i.i 11.14 9.1V,
W4 034 U5, u:.?.

'.'I- .- as fob

I'liJ.
Utah- -

ti.
8144
81)1

,eiJ,-- -, tw.',

ma.

.U2I4

((.

sin;

pm;

4114

toil

5ft
Msiixr.in,

Jiiiy.,mt,
May..U7
Julcftsir

Julv..tm,

tit.
DAV
ui
Ms
ml.
8.11 ;
1124

.Mav..lll-i)T- i ui
.I11IV..U04
May..8.H, S3..
.luly..A4lrJ, All,
May,.su mi
.)iny..ai? an,

Corn
Kan. Clly Mav 174 174
SI. Louis. Mn. 171 17' ,

ow-ei- l.

Ml,

504

oriita
Optn- - tilth- -

K14,

r'f.

CIO'- -

M4

M.4

474
491,
504

304
50!,

f.oie.

I1.I4
117

U6J.
U:i
All!
014
ll.il,
5"'yj
61
8.14
871,
36),

II

1.

7

Cloi- - I'rtt.
mo. (vo.e.
ssi,
A14
Alii

47'4
411',

.01

.Nil

SOlJ

Clot- - I'rtt.
ma. Liott,inl,
117

14614
U7)j
8.1
(12

isMill
mi
81
8.14
88
864
4A4
47

7
7 .114
6

i

J

au4
604,
3.11 ,

50: ;

till,
Vlti
l"
ML.
1121,
114

1114
tan,
M4
614
aui,
671,

171.
471,

l liil 1: Steady with a imulcr.itn tr.nl,.
Spring I'nli'iils, M.iHi'uii, 111, clears, tl.inu
14.23; Kansas straights, tt.ioull.63.. ttyn
flour, t.'.'i'tt.Mi.

UOSSIP OF WALL STREET,

Wllh a now low record for the year In thi
volume of business on the Stock Hxchangs
yesterday the stock market seems to di,.
gusted Wall Street to be fast aptiroaelibjg
the Irreducible minimum. Transaction,
were 150,000 shares, which with the eicep.
tlon of the Friday before the Christina,
holidays, when only 112,000 shares wet
turned ovor, represents the smallest volume
of business for n five hour session sine.)
1008. There have been dull periods hefoie
In plenty, but such n prolonged series nt
small days as has been witnessed durtnr
the present month many people say has
never been recorded bofore. December
was a bad month for the commission hnus
business and the Street then was filled with
stories of economizing by firms with lares
running expenses, by cutting down offlis
forces and giving up expensive branch
offices and private wires. In December,
however, tho average dally volume of pur-
chases and sales was about 450,000 shares
For the current month this averagn runs
to about 260,000 shares.

On Thursday the not change In the aver-
age prices of tho active stocks amounted
to Just ono cent in the Industrial share,
the price of the railroad stocks being sta-
tionary. This is the smallest net fluctua.
tlon over recorded. Yesterday the full
range of the three loaders, Steel, Heading
and Union Pacific, was Just y, a point

There seems to be no great demand at
the present tlme for banking rooms In tji.
financial district. A banking firm width
recently moved to larger quarters having
a year's lease or. Its old offices still to run l
finding some difficulty In subletting them
even at a pronounced reduction from tlis
former price. Yesterday thoy advertised
that they would accept ts.ooo for accommo-
dations for which they themselves pay
115,000.

A two dollar broker usually credited with
doing tho greatest share of this class of
business on the floor yesterday confided
to n friend that he had traded In exactly
too shares in a day nnd n half.

Wall Street seemed Inclined to credit tlm
despntches received during the day that
loO.ooo shares of Atchison common stock-ha-

been admitted to tho "parquet" on tlis
French Hotirso. The same despatches
stated that the bankers In the deal hail
secured an option on an additional block of
100,000 shares. No final confirmation of
this news was received, and tho process of
listing American securities In Paris bv
"private despatches" has not always proved
reliable In tho past. Perhaps fur this
rcaton Atchison responded not at nil to ths
rumor, and It may be that Wall Street simply
took tho day's announcement of the lilting
as Indicating that thero hud been no hitch
and that arrangements wero going ahead
nicely.

Although there Is delay In the selection
of a new president for Missouri Pacific, ths
work of rehabilitating the property can
probably begin very soon after the new
executive takes charge, An impression has
prevailed that a protracted examination ot
the road would be necessary before plans
for the Improvement of the property could
be formulated. But as recently as two
years ago bankers now In control of ths
property had expert engineers go over the
line nnd make an exhaustive report on its
condition, needs and opportunities. That
report will need but Uttlo elaboration now

Furthermore I)r F. S. Pearson undertook
a physical examination of some of the
western (lould lines at. the tlmo the

syndicate invested heavily
In Missouri Paelllo and Denver Inst year.
F.nglneers under the direction of Dr Pear-
son were making an examination of Denver
at the time the syndloate collapsed, and the
work dona hy them is available fur the use
of the now controlling Interests.

Tho curb has begun dealing In the forth-
coming New York State 4 per cent canal
bonds when Issued, ns well as In the forth- -

I coming Panama Canal Sales of the
State canal bonds have been mane at nu.4.

The differences between the official co-

terie and the liuieendentB on tho Stoclt
llxchnugo have been amicably adjusted
and there will bo no opositiou to the regu-

lar ticket. The basis of the agroement Is

an understanding that the by-la- will be
so changed ns to deprive the nominating
committee of the power of nominating
candidates for that committee No ar-

rangement as to the manner of nominating
members of this committee has been

upon, but assurances have been giien
that the matter will Ik taken up by the
governors and settled at an early date.

Perhaps tho common stock holders of
the American Woolen Company who waited
long for a dividend on their shares and then
becoming tired sold them to the company
when the directors decided to buy 95.011
shares ill the open market for the
purpose of retirement will he appeased
by the statement of President Wood in
reply to criticism of tho company's action.
They aro told that with tho retirement of
100,000 shares of common the position
of tho preferred shares will bo greatly
strengthened and that the directors now
feel confident of being able to pay a divi-

dend to the common shareholders who
did not part with their stock and to con-

tinue that payment with tho samo regu-

larity and reliability that now attache!
to tho prelerrcd shares.

The Census bureau's report of the supply
and distribution of cotton for the period
ended February 28 had no noticeable effect
upon prices. The total supply was placed
at 12,701,173 bales, made up of stocks at
the beginning of tho period of 1,040,040;
ginning, 11,588.552, und not imports, i:i5,5si.
F.xports were 6.33s, 168 bales', consumption,
2,400,778, and stocks nt close of period,
4.0:14,027. Cotton on hand was 400,000 bales
less than u year ugo at this time.

Transactions In Associated Oil stock
are Infrequent enough to attract attention
when they occur. One bundled shares
changed hands yesterday at 4S, a decline
of threo points from the last previous sale,
which it was necessary to go far back In

the records to discover. Tho Associated
Oil Company operates tho oil properties
of the Southern Pacific.

lHVlHEXn lH:Cl.ARATIOS.
Company and Ttrm. .slock. Ami. I'ayabli.

Tonopah Mining, quar- -
leriy .... . . 2.1 April 21

Tonopah Mining, extra. . 15 April 51

Alliance Really, quar-
terly 2 April U

Central Agulrrc Sugar,
quarterly pfd 2 April 1

Unltrd Slates Envelope,
deferred, pfd 14 May 10

Ohio Fuel Supply, quar-
terly ... 2 AprllD

Draper Company, quar- -

tcrly, ... com 5 April I

Draper Company, quar- -

tcrly... . . pM 2 April I

Mexican Telegraph, quar- -

terly . 24 Al"' "
Central and South Amer- -

ban Telegraph, quar- -
terly., , 14 Mrll 7

(Juebco. Hallway, Light.
Heat and Power. Initial, com I April n

United States Worsted,
quarterly pfd Hi

Amerlrau Screw. .. 2'j March.l

Court Calendars This la.
Supreme Courl Appellate Division. - Hecf.
Supreme Court SpeilalTerm. Part II. lourt

opens at 10:.m A. M. F.x parte matters.
Surrogalc'sCourt Chambers,. Court opens a1

10.30 A. il. For probate, will ot Minnie A. Mi"
at ID..V) A. M.

Clly Court- - Special Term. Court opens at W

A. M. Motions; .

Court of Appeals Calendar.
AlBsNT. March 24.- - Court of Appeals calfmia;

for Monday; No. 5W. W. 152. 164, liai, 11)1, M1

and 208.

F.MilNKiniM.

H.M.BYLLESBYft CO.
ENGINEERS

Examinations and Reports
318 la salle street

CHICAGO
rVtllH, CHI CklikMi City, Qklt .


